VAT: Annual General Mandate 2015
Van Xuan Telecom Joint Stock Company announces General Mandate 2015 approved on 03 May 2015 as follows:
Article 1: Approve the report of General Manager on the operation result 2014, audited financial statement 2014 (Statement No. 01/2015/TTr - DHDCD)
	No
	Indicator
	Implementation 2014
	Plan 2014
	Completion ratio

	1
	Revenue 
	71,111,243,561
	45,000,000,000
	157 %

	2
	Profit (before tax)
	835,999,838
	2,000,000,000
	125 %

	3
	Profit (after tax)
	639,469,773
	1,500,000,000
	134 %


Voting rate: 100%

Article 2: Approve report on profit distribution 2013, use of fund 2014
	No.
	Fund
	Beginning term
	Use
	Purpose

	1
	Investment and development 
	1.125.072.366
	260,530,227
	Dividend payment 2013

	2
	Financial reserve fund
	1.397.839.141
	232,000,000
	

	3
	Profit 2013 
	639.469.773
	639,469,773
	

	
	Total
	
	1,132,000,000
	


Voting rate: 100%

Article 3: Approve the operation report of BOD 2014 and the business and production plan for 2015
	No.
	Items
	Unit
	Value

	1
	Total revenue
	VND
	110,000,000,000

	2
	Profit before tax
	VND
	8,500,000,000

	3
	Dividend rate
	%
	15


Voting rate: 100%
Article 4: Approve the report on the remuneration of BOD and Supervisory Board 2014, the plan for 2015 

1. The remuneration for BOD, Supervisory Board 2014:  

- Total remuneration of BOD: 


VND 96,000,000


+ Chair of BOD : 
    


VND 2,000,000/person/ month


+ Director of BOD ( 04 persons ): 
VND 1,500,000/person/month

- Total remuneration of Supervisory Board: 
VND 37,200,000 


+ Chief of Supervisory Board: 

VND 1,000,000/person/month

+ Member ( 02 person ):     

VND 700,000 /person/month


+ Secretary




VND 700,000 /person/month

- Total remuneration of BOD and Supervisory Board in 2014: VND 133,200,000
2. The remuneration plan for BOD & Supervisory Board 2015: 

- Total remuneration of BOD: 


VND 96,000,000


+ Chair of BOD : 
    


VND 2,000,000/person/ month


+ Director of BOD ( 04 persons ): 
VND 1,500,000/person/month

- Total remuneration of Supervisory Board: 
VND 37,200,000 


+ Chief of Supervisory Board: 

VND 1,000,000/person/month


+ Member ( 02 person ):     

VND 700,000 /person/month


+ Secretary




VND 700,000 /person/month

- Total remuneration of BOD and Supervisory Board in 2014: VND 133,200,000

Article 5: Approve the operation report of Supervisory Board 2014

Article 6: Approve authorizing Board of Directors to select one of following companies as the auditor for fiscal year 2015
1. Vietnam Auditing and Valuation Co., Ltd
2. Thang Long Auditing and Consultancy Co., Ltd
3. Hanoi Auditing and Accounting Co., Ltd - CPA

4. Auditing Co., Ltd Vaco

5. AAT Services Co., Ltd
6. Vaco Auditing Co., Ltd

Article 7: Approve dividend payment 2014

	No.
	Items
	Unit
	Value
	Note

	1
	Charter of capital at the end of year
	VND
	12,000,000,000
	

	2
	Profit after tax 2014
	VND
	2,017,801,578
	

	3
	Number of shares enjoys dividend
	Share
	1,132,000
	

	4
	Estimated dividend rate
	%
	15
	

	5
	Amount for dividend payment
	VND
	1,698,000,000
	

	6
	The retained profit after tax
	VND
	319,801,578
	


1. The source for dividend payment:

+ Use the undistributed profit after tax 2014 : VND 2.017.801.578

2. The method and time of paying dividend: 

+ Payment method: Dividend payment by shares. For common share: 15%/share (10 shares receive 1.5 new shares)
+ The time will be stated in Statement on increasing the Charter capital
Article 8: Approve the method of increasing the charter capital and the use of the proceeds
A. The general information on the share issuance to increase the charter capital
· Name of stock
: Van Xuan Telecom Joint Stock Company
· Par value
: VND 10,000/share (Ten thousand dongs/share)

· Type of share
: Common share
· The number of shares before share issuance
:  1,200,000 shares
· The expected number of shares to be issued
:  3,999,800 shares
· The estimated number of shares after issuing
:  5,199,800 shares
B. The method of issuing the shares to increase the charter capital:
The Company expects to issue 3,999,800 shares to following objects:

· Issuing the shares to increase the charter capital from the owners’ equity (issuing shares to pay dividend 2014)



:   169,800 shares
· Dividend rate 15%



:   169,800 shares
· Issue shares to outstanding shareholders
: 2,830,000 shares
· Exercise rate 2 : 5



: 2,830,000 shares
· Issue shares to strategic investors

: 1,000,000 shares
I. Issue shares to increase the charter capital for the owners’ equity
· Type of share



: Common share
· Number of shares to be issued

: 169,800 shares
· Issuing price



: VND 10,000/share
· Total par value of the share issuance
: VND 1,698,000,000 

· Issue the shares to


: The shareholders named in the list of shareholders on record date of Vietnam Securities Depository Center.
· Capital source for the share issuance
: Undistributed profit after tax
· Conditions for transfer


: freely.
· Expected exercise time


: After being aprroved by State Securities Commission.

· The issuance method


: Issuing shares to increase the charter capital from the owners’ equity
· Exercise rate



: 10 : 1.5 

· Shareholder owns 10 shares will receive 1.5 new shares. The number of shares issued to each shareholder will be rounded down to unit digit.

II. Issuing shares to outstanding shareholders (Private placement)
· Type of share



: Common share
· Number of shares to be issued

: 2.830.000 shares
· Issuing price



: VND 10,000 /share
· Total par value of the share issuance
: VND 28,300,000,000 

· The shares issued to


: The shareholders named in the list of shareholders on record date of Vietnam Securities Depository Cener.
· Conditions for transfer


: Freely transfer.
· Expected exercise time


: After being aprroved by State Securities Commission.

· Exercise rate



: 2 : 5 

· The shareholder owns two old shares will be eligible to buy 5 new shares. The additionally-issued shares will be rounded down to unit digit. The number of fractional shares (if any) of the shareholders will be distributed to other subjects by Board of Directors.

· The time of issuing shares: 

· The share issuance to outstanding shareholders will be performed within 90 days since right after State Securities Commission approves the share issuance to outstanding shareholders.

· Payment method 


: In cash
· For deposited shares: The shareholders make procedures to transfer the purchasing rights and carry out payment for the shares at the securities companies where their accounts are opened. After the regulated time, the purchasing rights will be invalid.

· For undeposited shares: The shareholders make procedures to transfer the purchasing rights, registration, and payment at Head office of the Company or transfer money into the account. The number of account will be announced to shareholders later.

· The principle of distributing the shares which are not registered the purchasing rights:


· In case, the shareholders do not register all purchasing right, General Meeting of Shareholders assigns Board of Directors to offer those shares to other investors but the selling price is not lower than VND 10,000 /share.
III. Issuing the shares to strategic investors (Private placement)
· Type of share



: Common share
· Restriction for transfer


: within one year
· Number of shares to be issued

: 1,000,000 shares
· Issuing price



: VND 10,000 /shares
· Total par value of the share issuance
: VND 10,000,000,000

· Expected exercise time


: After being approved by State Securities Commission or having other decision of Board of Directors
· The issuance method


: Private placement to strategic investors
· The shares issued to


: The strategic investors of the Company.

· Conditions: Institutions or individuals who have ability, credit and can help Van Xuan Telecom JSC improve management ability, expand market, develop trademark in order to create short-term and long-term profit for the Company.
C. Method and expected time of issuing the shares to increase the charter capital:
Phát hành tăng vốn dự kiến thực hiện theo hai giai đoạn : 
I. Stage 1: (expected: right after Annual General Meeting of Shareholders 2015)

· The contents of issuance 


: Issuing shares to increase the charter capital from the owners’ equity and issuing shares to outstanding shareholders
· Number of shares to be issued

: 2,999,800 shares

· Issuing price



: VND 10,000 

· Total expected issuance value
 
: VND 29,998,000,000 

· The exercise time


: Expected in Quarter III/2015

· Total expected number of shares after the share issuance : 4,199,800 shares

I. Stage 2: (Expected from Quarter IV/2015 to Quarter I/2016)

· The contents of the issuance

: The private placement to strategic investors
· Number of shares to be issued

: 1,000,000 shares

· Issuing price



: VND 10,000

· Total expected issuance value

: VND 10,000,000,000 

· Exercise time



: Quarter IV/2015 to Quarter I/2016
· Total expected number of shares after the share issuance: 5,199,800 shares
D. The method of using the proceeds from the share issuances
I. Stage 1 : 
1. Total expected value of the share issuance in the stage 1

	No.
	Expected methods 
	Number of shares offered
	Offering price (VND/share)
	Expected Value (VND)

	1. 
	Issuing shares to increase the charter capital from the owners’ equity
	169,800
	10,000
	1,698,000,000

	2. 
	Issuing shares to outstanding shareholders
	2,830,000
	10,000
	28,300,000,000

	
	Total
	2,999,800
	10,000
	29,998,000,000


2. The expected method of using the proceeds
	No.
	Contents 
	Purpose
	Value      (VND)

	3. 
	Paying one part of loans for individuals and credit institutions
	Reducing financial cost
	7,000,000,000

	4. 
	Investing to own other enterprise
	Increasing the capacity of the Company 
	7,000,000,000

	5. 
	Supplementing the current capital
	Supply the works which the Company is implementing and will implement
	15,998,000,000

	
	Total
	
	29,998,000,000


II. The stage 2 : 
3. Total expected value of the share issuance in the stage 2

	No.
	Expected methods 
	Number of shares offered
	Offering price (VND/share)
	Expected Value (VND)

	6. 
	Private placement to strategic investors
	1,000,000
	10,000
	10,000,000,000

	
	Total 
	1,000,000
	10,000
	10,000,000,000


4. The expected method of using the proceeds
	No.
	Contents 
	Purpose
	Value      (VND)

	7. 
	Supplement the current capital
	Supply the works which the Company is implementing and will implement
	10,000,000,000

	
	Total
	
	10,000,000,000


Article 9: Approve the report on changing Directors of BOD and Members of Supervisory Board:
- Dismiss Mr. Nguyen Van To from Director of BOD

- Appoint Mr. Nguyen Duc Viet as Director of BOD

- Dismiss Mr. Vu Tien Duong from Member of Supervisory Board

- Appoint Mr. Vu Van Thanh as Member of Supervisory Board

Article 10: Approve the method of changing the name of the Company 
General Meeting of Shareholders authorizes Board of Directors to change the name of the Company in accordance with the regulations of laws and the Charter of the Company 

This annual general mandate was approved by Annual General Meeting of Shareholders 2015 of Van Xuan Telecom Joint Stock Company. General Meeting of Shareholders assigns Board of Directors, Management Board take responsibility to implement the contents of this general mandate in accordance with laws and the Charter of the Company 

The resolution takes effect as from the signing date.

